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SECTION II 
 

FINANCIAL SECTION



 





INDEPENDENT SCHOOL DISTRICT NO. 199 
 

Management’s Discussion and Analysis 
Fiscal Year Ended June 30, 2012 
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The management of Independent School District No. 199, Inver Grove Heights, Minnesota (the District) 
has provided readers of the District’s financial statements with this narrative overview and analysis of its 
financial activities for the fiscal year ended June 30, 2012.  We encourage readers to consider the 
information presented here in conjunction with the other components of the District’s comprehensive 
annual financial report, including the letter of transmittal located in the introductory section. 
 
 
FINANCIAL HIGHLIGHTS 
 
The District’s assets exceeded its liabilities at June 30, 2011 by $20,003,796 (net assets).  The unrestricted 
portion of assets was $8,942,609.  The District also had $4,082,980 of net assets available to meet its 
ongoing obligations, but restricted for specific uses.  Total net assets increased $2,973,722 from current 
year activities. 
 
At June 30, 2012, the District’s governmental funds reported a combined ending fund balance of 
$13,522,615, a decrease of $763,409 from the prior year.  This decrease was primarily the result of two 
major factors:  1) a fund balance increase of $1,544,211 from General Fund operations, which exceeded 
the budgeted increase of $900,013; and 2) a fund balance decrease of $2,458,820 in the Capital Projects –
Building Construction Fund that consists of the spend down of bond proceeds available to complete 
capital projects (HVAC improvements) undertaken at Hilltop Elementary and Simley High School. 
 
The District’s General Fund, its primary operating fund, closed the fiscal year with an unassigned fund 
balance of $5,083,385, which represents approximately 13 percent of annual General Fund expenditures 
based on fiscal 2012 expenditure levels. 
 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis is intended to serve as an introduction to the District’s basic financial 
statements.  The basic financial statements consist of the following three components:  the 
government-wide financial statements, fund financial statements, and the notes to basic financial 
statements.  This report also contains other supplementary information in addition to the basic financial 
statements. 
 
Government-Wide Statements 
 
The government-wide statements (Statement of Net Assets and Statement of Activities) report 
information about the District as a whole using accounting methods similar to those used by private sector 
companies.  The Statement of Net Assets includes all of the District’s assets and liabilities.  All of the 
current year’s revenues and expenses are accounted for in the Statement of Activities regardless of when 
cash is received or paid. 
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The two government-wide statements report the District’s net assets and how they have changed.  Net 
assets—the difference between the District’s assets and liabilities—is one way to measure the District’s 
financial health or position. 
 

 Over time, increases or decreases in the District’s net assets are indicators of whether its financial 
position is improving or deteriorating, respectively. 
 

 To assess the overall health of the District requires consideration of additional non-financial 
factors, such as changes in the District’s property tax base and the condition of school buildings 
and other facilities. 

 
In the government-wide financial statements the District’s activities are all shown in one category titled 
“governmental activities.”  These activities, including regular and special education, transportation, 
administration, food services, and community education, are primarily financed with state aids and 
property taxes. 
 
Fund Financial Statements 
 
The fund financial statements provide more detailed information about the District’s funds, focusing on 
its most significant or “major” funds, rather than the District as a whole.  Funds (Food Service and 
Community Service Special Revenue) that do not meet the threshold to be classified as major funds are 
called “nonmajor” funds.  Detailed financial information for nonmajor funds is included as supplemental 
information. 
 
Funds are accounting devices the District uses to keep track of specific sources of funding and spending 
on particular programs.  Minnesota schools must establish funds within the guidelines of the state’s 
Uniform Financial Accounting and Reporting Standards. 
 
The District maintains the following types of funds: 
 

Governmental Funds – The District’s basic services are included in governmental funds, which 
generally focus on:  1) how cash and other financial assets that can readily be converted to cash flow 
in and out, and 2) the balances left at year-end that are available for spending.  Consequently, the 
governmental fund statements provide a detailed short-term view that helps to determine whether 
there are more or less financial resources that can be spent in the near future to finance the District’s 
programs.  Because this information does not encompass the additional long-term focus of the 
government-wide statements, we provide additional information (reconciliation schedules) 
immediately following the governmental fund statements that explain the relationship (or differences) 
between these two types of financial statement presentations. 
 
Proprietary Funds – Proprietary fund statements offer short-term and long-term financial 
information about the activities the District operates like businesses.  Proprietary fund statements 
provide the same type of information as the government-wide financial statements, only in more 
detail.  The District maintains one type of proprietary fund, internal service funds, which are used to 
accumulate and allocate costs internally among the District’s various functions.  The District’s two 
internal service funds account for its post-employment employee benefit liabilities.  These activities 
have been included within governmental activities in the government-wide financial statements.   
 
Fiduciary Funds – The District is the trustee, or fiduciary, for assets that belong to other 
organizations.  The District is responsible for ensuring that the assets reported in these funds are used 
only for their intended purposes and by those to whom the assets belong.  All of the District’s 
fiduciary activities are reported in a separate Statement of Fiduciary Net Assets and a Statement of 
Changes in Fiduciary Net Assets.  We exclude these activities from the government-wide financial 
statements because the District cannot use these assets to finance its operations. 
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Table 1 is a summarized view of the District’s Statement of Net Assets: 
 

2012 2011

Assets
Current and other assets 37,593,448$      41,205,160$       
Capital assets, net of depreciation 47,101,588       44,820,596         

     Total assets 84,695,036$      86,025,756$       

Liabilities
Current and other liabilities 13,715,979$      15,975,995$       
Long-term liabilities, including due within one year 50,975,261       53,019,687         

     Total liabilities 64,691,240$      68,995,682$       

Net assets
Invested in capital assets, net of related debt 6,978,207$        4,944,787$         
Restricted 4,082,980         3,574,911           
Unrestricted 8,942,609         8,510,376           

     Total net assets 20,003,796$      17,030,074$       

Table 1
Summary of Net Assets

as of June 30, 2012 and 2011

 
 
The District’s financial position is the product of many factors.  For example, the determination of the 
District’s investment in capital assets, net of related debt involves many assumptions and estimates, such 
as current and accumulated depreciation amounts.  A conservative versus liberal approach to depreciation 
estimates, as well as capitalization policies, will produce a significant difference in the calculated 
amounts.  The District’s total net assets increased by $2,973,722 during the year ended June 30, 2012.  
Both the restricted and unrestricted portions of net assets increased over the prior year.  In addition, the 
amount the District has invested in capital assets, net of related debt, increased due to current year 
construction activity. 
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Table 2 presents a condensed version of the Change in Net Assets of the District: 
 

2012 2011

Revenues  
Program revenues

Charges for services 2,986,332$        3,245,424$         
Operating grants and contributions 6,591,869         6,416,700           
Capital grants and contributions 127,140            –                        

General revenues
Property taxes 11,674,016       13,493,399         
General grants and aids 25,739,132       22,943,298         
Other 308,644            1,650,741           

Total revenues 47,427,133       47,749,562         

Expenses
Administration 1,571,141         1,413,246           
District support services 1,063,783         951,640              
Elementary and secondary regular instruction 16,436,834       16,281,999         
Vocational education instruction 174,094            324,273              
Special education instruction 7,396,600         7,577,765           
Instructional support services 2,480,524         2,499,693           
Pupil support services 3,302,748         3,420,588           
Sites and buildings 4,911,665         4,599,496           
Fiscal and other fixed cost programs 78,415              90,121                
Food service 1,766,823         1,708,253           
Community service 1,942,620         2,215,072           
Unallocated depreciation 1,137,795         1,128,902           
Interest on long-term debt 2,190,369         2,211,874           

Total expenses 44,453,411       44,422,922         

Change in net assets 2,973,722$        3,326,640$         

Table 2
Change in Net Assets

for the Years Ended June 30, 2012 and 2011

 
 
This statement is presented on an accrual basis of accounting, and it includes all of the governmental 
activities of the District.  This statement includes depreciation expense, but excludes capital asset 
purchase costs, debt proceeds, and the repayment of debt principal. 
 
Revenues in fiscal 2012 decreased $322,429.  The majority of the decrease was in investment income 
(included in “other” above) which decreased $1,525,369 due to a decline in market value on the 
investments in the revocable Other Post-Employment Benefits (OPEB) trust reported in the District’s 
internal service funds.  Property taxes decreased $1,819,383, while general grants and aids increased 
$2,795,834, both mainly due to the tax shift, a legislative change that replaced about $2.5 million of state 
aid with property tax revenue in fiscal 2011.  
 
Total expenses for fiscal year 2012 increased $30,489, or less than 0.1 percent, from the previous year.  
The most significant changes were an increase of $312,169 in sites and buildings program expenses, and a 
decrease of $272,452 in community service program expenses.  
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Figures A and B show further analysis of these revenue sources and expense functions: 
 

Figure A – Sources of Revenue for Fiscal Years 2012 and 2011 
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The largest share of the District’s revenue is received from the state, including the aid formula and most 
of the capital and operating grants.  This means that the District’s financial condition depends 
significantly on the state’s current financial condition.   
 
Property taxes are the next largest source of funding.  The level of funding property tax sources provide is 
not only dependent on taxpayers of the District by way of operating and building referenda, but also by 
decisions made by the Legislature in the mix of state aid and local effort in a variety of funding formulas. 
 
The proportionate share of district revenue from these two sources changed significantly from fiscal 2011 
to fiscal 2012 due to changes in the previously mentioned “tax shift.”  The tax shift is an accounting tool 
used to balance the state budget, whereby school districts recognize cash collections for their subsequent 
year’s property tax levy as current year revenue, and the state reduces aid payments to districts by an 
equal amount.  The percentage of available taxes shifted may be changed by legislation each year 
according to the budgetary needs of the state. 
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Figure B – Expenses for Fiscal Years 2012 and 2011 
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The District’s expenses are predominately related to educating students.  Programs (or functions) such as  
elementary and secondary regular instruction, vocational education instruction, special education 
instruction, and instructional support services are directly related to classroom instruction, while the rest 
of the programs support instruction and other necessary costs to operate the District.  
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
The financial performance of the District as a whole is also reflected in its governmental funds.  Table 3 
shows the change in total fund balances of each of the District’s governmental funds: 
 

Increase Total Percent
2012 2011 (Decrease) Change

Major funds
General 11,535,197$   9,990,986$     1,544,211$     15.5%             
Capital Projects – 
  Building Construction –                    2,458,820      (2,458,820)     (100.0%)           
Debt Service 900,151         810,779         89,372           11.0%             

Nonmajor funds
Food Service Special Revenue 1,033,622      1,027,177      6,445              0.6%               
Community Service Special Revenue 53,645           (1,738)            55,383           31.9%             

Total governmental funds 13,522,615$   14,286,024$   (763,409)$       (5.3%)              

Table 3
Governmental Fund Balances
as of June 30, 2012 and 2011

 
The increase in the General Fund was attributable to:  1) the adopted budget having a planned fund 
balance increase of $900,013; 2) the District, when it projected its state special education aid prorated the 
estimated state aid because of the state’s precarious financial condition, and there was no state proration, 
thus the District received more state special education aid ($774,278) than budgeted. 
 
The decrease in the Capital Projects – Building Construction Fund was related to the spend-down of bond 
proceeds for building improvement projects.  
 
General Fund  
 
Table 4 summarizes the amendments to the General Fund budget: 
 

Increase
Original Budget Final Budget (Decrease) Percent Change

Revenue 37,573,829$        38,663,595$       1,089,766$         2.9%                   

Expenditures 38,494,396$        38,152,173$       (342,223)$           (0.9%)                  

Other sources 427,749$             388,591$            (39,158)$             (9.2%)                  

Table 4
General Fund

Budget
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The District is required to adopt an operating budget prior to the beginning of its fiscal year, referred to on 
the previous page as the original budget.  It is the District’s practice to amend the General Fund budget 
for known significant changes in circumstances, such as:  updated enrollment estimates, legislation 
changes, additional funding received from grants or other local sources, staffing changes, employee 
contract settlements, health insurance premium increases, special education tuition changes, or utility rate 
changes.   
 
Table 5 summarizes the operating results of the General Fund: 
 

2012 Actual Amount Percent Amount Percent

Revenue 39,706,018$  1,042,423$   2.7%   647,709$       1.7%        

Expenditures 38,371,598    219,425$      0.6%   1,379,335$   3.7%        

Other financing sources (uses) 209,791        (178,800)$     (46.0%) 205,291$       4,562.0%  

Net change in fund balances 1,544,211$    

Final Budget Over (Under) Prior Year

Table 5
General Fund

Operating Results

Over (Under)

 
General Fund revenues exceeded the final budget for fiscal year 2012 by $1,042,423.  State aid revenue 
was $643,239 over budget, mainly due to the District receiving more special education aid than expected, 
as previously discussed.  Revenue from other local sources, including gifts, reimbursements from other 
districts, and medical assistance reimbursements, were $275,946 higher than budget. 
 
General Fund expenditures were $219,425 over budget, primarily due to capital expenditures and projects 
being completed sooner and coming in higher than projected. 
 
Capital Projects – Building Construction Fund 
 
The Capital Projects – Building Construction Fund spent down its fund balance to zero in fiscal 2012.  
The District issued $6.69 million of bonds in fiscal 2011 to finance capital improvements at two of its 
school sites.   
 
Debt Service Fund 
 
The Debt Service Fund is used to record principal and interest expenditures for a school district’s 
outstanding bonded indebtedness and the revenue sources that are used to finance them, whether for 
building construction, OPEB, or for initial or refunding bonds.  The Debt Service Fund ended the year 
with a fund balance of $900,151, an increase of $89,372.  During fiscal 2011, the District issued bonds to 
refund $4,085,000 of outstanding debt, which reduced future debt service payments by $397,926, and 
resulted in a present value savings to the District of $399,413.     



-11- 

CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
 
Table 6 shows the District’s capital assets, together with changes from the previous year.  The table also 
shows the total depreciation expense for fiscal years ending June 30, 2012 and 2011: 
 

Increase
2012 2011 (Decrease)

Land 421,200$           421,200$           –$                      
Buildings and improvements 56,257,075       56,257,075       –                        
Furniture and equipment 2,233,475         2,208,664         24,811                
Construction in progress 7,414,187         4,162,412         3,251,775           
Less accumulated depreciation (19,224,349)      (18,228,755)      (995,594)             

Total 47,101,588$      44,820,596$      2,280,992$         

Depreciation expense 1,246,234$        1,232,670$        13,564$             

Table 6
Capital Assets

 
 
The changes presented in the table above reflect the ongoing activity and completion of projects at district 
sites during fiscal year 2012.  The largest change is the construction in progress on HVAC improvement 
projects at two district school sites. 
 
Long-Term Liabilities 
 
Table 7 illustrates the components of the District’s long-term liabilities, together with the change from the 
prior year:  

 

Increase
2012 2011 (Decrease)

48,680,000$     50,620,000$     (1,940,000)$       
Premiums on bonds payable 382,169           428,828           (46,659)              
Special assessments payable 106,250           118,750           (12,500)              
Capital leases payable 68,540             243,228           (174,688)            
Severance payable 1,454,365        1,440,577        13,788              
Net pension obligation 283,937           168,304           115,633             

Total 50,975,261$     53,019,687$     (2,044,426)$       

Table 7
Outstanding Long-Term Liabilities

General obligation bonds payable

 
 
The District entered into a capital lease agreement in fiscal 2012 for the acquisition of computer 
equipment valued at $204,291.  
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The state limits the amount of general obligation debt the District can issue to 15 percent of the market 
value of all taxable property within the District’s corporate limits.  (See Table 8.) 
 

District’s market value 2,483,223,500$    
Limit rate 15.0%

Legal debt limit 372,483,525$       

Table 8
Limitations on Debt

 
 
Additional details of the District’s capital assets and long-term debt activity can be found in the notes to 
basic financial statements. 
 
 
FACTORS BEARING ON THE DISTRICT’S FUTURE 
 
With the exception of the voter-approved operating referendum, the District is dependent on the state of 
Minnesota for a majority of its revenue authority.  The general education program is the method by which 
school districts receive the majority of their financial support.  Minnesota school districts are aware that 
on the inflation adjusted basis, even the basic formula revenue per pupil has lagged inflation over the last 
decade, including the years when the Minnesota state economy was expanding and providing increased 
revenues to the state.  As the table below shows the formula allowance for fiscal 2012 would have to be 
higher than the current level by $523 (10.0 percent) to have kept up with inflation since fiscal 2003. 
 

for Minnesota School Districts, Fiscal Years 2003 Through 2012

Formula Formula
Fiscal Year Allowance Change Allowance Annual

Ended CPI-U in 2011 Since if Adjusted for Funding
June 30, (2009=1.0)* Dollars 2003 Annual Inflation Shortfall

2003 $ 4,601 0.8485 5,697$      –$             4,601$           –$             
2004 4,601 0.8671 5,462       (235)         4,702            (101)           
2005 4,601 0.8931 5,303       (394)         4,843            (242)           
2006 4,783 0.9271 5,311       (386)         5,027            (244)           
2007 4,974 0.9511 5,383       (314)         5,157            (183)           
2008 5,074 0.9853 5,301       (396)         5,343            (269)           
2009 5,124 1.0000 5,275       (422)         5,422            (298)           
2010 5,124 1.0070 5,238       (459)         5,460            (336)           
2011 5,124 1.0233 5,155       (542)         5,549            (425)           
2012 5,174 1.0294 5,174       (523)         5,697            (523)           

* Consumer Price Index for all urban consumers for the Minneapolis-St. Paul area

Allowance
Formula

Source: Formula Allowance and CPI-U are from Minnesota Department of Education K–12 Finance
Overview, 2011–2012

Table 9
Trends in General Education Formula Allowance

(adjusted for inflation)
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With the last special legislative session (July 2011) Minnesota school districts will receive their first 
increase in the General Education Formula Allowance since fiscal 2009, of $50 in fiscal 2012, and an 
additional $50 for fiscal 2013.  While these two amounts are below inflation, given the state’s struggles to 
adequately fund education the increases are greatly appreciated. 
 
The District renewed the $364 per pupil unit amount of its current excess operating referendum authority 
for 10 years in 2008.  The second portion $480 per pupil unit of the District’s excess operating 
referendum was renewed a year early, in the November 2011 School Board election, for an additional   
10-year period.  The District now has in place a total of $844 in excess operating referendum through the 
2018–2019 fiscal year.  In addition to the referendum renewal question the School Board asked for a 
Capital Projects levy of $700,000 annually for a 10-year period and an additional $372 in excess 
operating referendum per pupil unit for a 10-year period.  Both the Capital Projects levy and additional 
referendum amount were rejected by the voting public.  Because the School Board was close to passing 
the Capital Projects levy in November of 2011, the School Board brought forth the Capital Projects levy 
again in March 2012, but again the voting public said no to Capital Projects levy.  Thus the District 
continues to struggle with the ability to compete with a neighboring school district that already has a 
Capital Projects levy in place.    
 
The District continues to offers a free all-day kindergarten program to all students residing in the District, 
investing in early learning to help students living in poverty.  Elementary school day schedules now focus 
on literacy practices, meaningful instructional time, and resources for intervention and enrichment. 
 
The large annual double digit increases for health insurance premiums the District experienced for a 
number of years have finally subsided.  In fiscal 2011, and again in fiscal 2012, the District’s health 
insurance premiums did not increase.  The District has received from Health Partners a 5 percent increase 
in health insurance premiums for fiscal year 2013.  In the summer of 2013, the District will be requesting 
proposals for health insurance coverage beginning December 1, 2013. 
 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District’s finances and to demonstrate the District’s accountability for the 
money it receives.  If you have questions about this report or need additional financial information, 
contact the Business Office, Independent School District No. 199, 2990 – 80th Street East, Inver Grove 
Heights, Minnesota 55076. 









Capital Projects –  
Building Debt

General Fund Construction Fund Service Fund Nonmajor Funds 2012 2011

Assets       
 
Cash and temporary investments 2,817,836$          854,295$             2,718,474$          1,072,968$          7,463,573$          12,904,397$        
Receivables 

Current taxes 4,017,597            –                          2,393,227            278,015               6,688,839            6,696,463            
Delinquent taxes 87,182                 –                          43,334                 4,188                   134,704               189,544               
Accounts and interest 168,687               2,226                   –                          57,131                 228,044               71,650                 
Due from other governmental units 11,627,525          –                          112,648               115,769               11,855,942          9,571,156            
Due from other funds 25,286                 –                          –                          –                          25,286                 41,713                 

Inventory –                          –                          –                          38,159                 38,159                 38,024                 
Prepaid items 132,061               –                          –                          –                          132,061               96,952                 

Total assets 18,876,174$       856,521$            5,267,683$          1,566,230$         26,566,608$       29,609,899$       
      

Liabilities and Fund Balances   

Liabilities
Salaries payable 1,595,590$          –$                        –$                        78,423$               1,674,013$          1,668,786$          
Accounts and contracts payable 1,856,102            856,521               –                          34,757                 2,747,380            5,085,072            
Due to other governmental units 112,162               –                          –                          –                          112,162               216,908               
Due to other funds 82,868                 –                          –                          27,497                 110,365               119,131               
Property taxes levied for subsequent year 3,607,073            –                          4,324,198            258,251               8,189,522            8,011,829            
Unearned revenue –                          –                          –                          75,847                 75,847                 32,605                 
Deferred revenue 87,182                 –                          43,334                 4,188                   134,704               189,544               

Total liabilities 7,340,977            856,521               4,367,532            478,963               13,043,993          15,323,875          

Fund balances 
Nonspendable 132,061               –                          –                          38,159                 170,220               134,976               
Restricted 2,732,525            –                          900,151               1,049,108            4,681,784            5,967,064            
Assigned 3,587,226            –                          –                          –                          3,587,226            3,477,118            
Unassigned 5,083,385            –                          –                          –                          5,083,385            4,706,866            

Total fund balances 11,535,197          –                          900,151               1,087,267            13,522,615          14,286,024          
      

Total liabilities and fund balances 18,876,174$       856,521$            5,267,683$          1,566,230$         26,566,608$       29,609,899$       

See notes to basic financial statements

(With Partial Comparative Information as of June 30, 2011)

Total Governmental Funds

INDEPENDENT SCHOOL DISTRICT NO. 199

Balance Sheet
Governmental Funds
as of June 30, 2012
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Capital Projects –
Building Debt

General Fund Construction Fund Service Fund Nonmajor Funds 2012 2011

Revenue       
Local sources

Property taxes 7,197,208$          –$                        4,086,214$          445,434$             11,728,856$        13,453,639$        
Investment earnings (charges) 9,155                   (2,249)                  1,312                   1,445                   9,663                   30,196                 
Other 1,667,731            –                          –                          2,227,065            3,894,796            3,905,729            

State sources 28,751,820          –                          211,873               232,305               29,195,998          26,081,228          
Federal sources 2,080,104            –                          –                          831,966               2,912,070            2,993,584            

Total revenue 39,706,018          (2,249)                  4,299,399            3,738,215            47,741,383          46,464,376          

Expenditures
Current 

Administration 1,506,391            –                          –                          –                          1,506,391            1,369,667            
District support services 1,058,242            –                          –                          –                          1,058,242            944,729               
Elementary and secondary regular instruction 16,202,886          –                          –                          –                          16,202,886          16,057,579          
Vocational education instruction 172,127               –                          –                          –                          172,127               320,750               
Special education instruction 7,328,521            –                          –                          –                          7,328,521            7,491,184            
Instructional support services 2,456,551            –                          –                          –                          2,456,551            2,474,662            
Pupil support services 3,316,172            –                          –                          –                          3,316,172            3,411,187            
Sites and buildings  5,850,073            –                          –                          –                          5,850,073            4,569,602            
Fiscal and other fixed cost programs 78,415                 –                          –                          –                          78,415                 90,121                 
Food service –                          –                          –                          1,679,588            1,679,588            1,642,749            
Community service –                          –                          –                          1,923,328            1,923,328            2,177,391            

Capital outlay –                          2,456,571            –                          73,471                 2,530,042            4,261,912            
Debt service

Principal 391,479               –                          1,940,000            –                          2,331,479            1,548,894            
Interest and fiscal charges 10,741                 –                          2,270,027            –                          2,280,768            2,280,597            

Total expenditures 38,371,598          2,456,571            4,210,027            3,676,387            48,714,583          48,641,024          
      

Excess (deficiency) of revenue over expenditures 1,334,420            (2,458,820)           89,372                 61,828                 (973,200)              (2,176,648)           

Other financing sources (uses)
Debt issued –                          –                          –                          –                          –                          10,635,000          
Discount on debt issued –                          –                          –                          –                          –                          (40,497)                
Premium on debt issued –                          –                          –                          –                          –                          172,018               
Payments to refund bonds –                          –                          –                          –                          –                          (4,085,000)           
Capital lease 204,291               –                          –                          –                          204,291               –                          
Sale of capital assets 5,500                   –                          –                          –                          5,500                   4,500                   
Transfers in –                          –                          –                          –                          –                          165,890               
Transfers (out) –                          –                          –                          –                          –                          (165,890)              

Total other financing sources (uses) 209,791               –                          –                          –                          209,791               6,686,021            
      

Net change in fund balances 1,544,211            (2,458,820)           89,372                 61,828                 (763,409)              4,509,373            

Fund balances
Beginning of year 9,990,986            2,458,820            810,779               1,025,439            14,286,024          9,776,651            

       
End of year 11,535,197$       –$                        900,151$            1,087,267$         13,522,615$       14,286,024$       

See notes to basic financial statements

(With Partial Comparative Information for the Year Ended June 30, 2011)

Total Governmental Funds

INDEPENDENT SCHOOL DISTRICT NO. 199

Statement of Revenue, Expenditures, and Changes in Fund Balances
Governmental Funds

Year Ended June 30, 2012
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SECTION III 
 

STATISTICAL SECTION 
 

(UNAUDITED) 





2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Governmental activities
Invested in capital assets, net of related debt 9,050,435$   8,971,475$   9,484,215$   9,599,138$   8,703,834$   5,638,108$   5,096,314$   5,009,958$   4,944,787$   6,978,207$   
Restricted 4,558,185     4,570,916     4,276,132     3,507,716     2,757,107     2,403,846     2,367,912     3,382,349     3,574,911     4,082,980     
Unrestricted (17,764)         526,710        1,400,158     (676,123)       (788,222)       (668,081)       4,457,391     5,311,127     8,510,376     8,942,609     

Total governmental activities net assets 13,590,856$ 14,069,101$ 15,160,505$ 12,430,731$ 10,672,719$ 7,373,873$   11,921,617$ 13,703,434$ 17,030,074$ 20,003,796$

INDEPENDENT SCHOOL DISTRICT NO. 199

Net Assets by Component
Last Ten Fiscal Years

(Accrual Basis of Accounting)

Fiscal Year
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Governmental activities
Expenses

Administration 1,395,438$   1,506,222$   1,476,669$   1,744,068$   1,568,141$   1,267,400$   1,568,100$   1,410,292$   1,413,246$   1,571,141$   
District support services 812,396        867,658        960,767        969,215        1,028,908     1,026,514     1,028,899     996,250        951,640        1,063,783     
Elementary and secondary regular instruction 14,435,976   15,519,245   14,925,614   16,438,321   15,941,838   16,638,409   16,499,940   16,389,973   16,281,999   16,436,834   
Vocational education instruction 132,594        125,145        132,070        160,949        213,260        411,009        392,126        389,560        324,273        174,094        
Special education instruction 6,558,636     6,840,966     6,798,512     7,189,364     7,738,399     8,388,707     7,398,059     7,313,624     7,577,765     7,396,600     
Instructional support services 1,717,674     1,998,336     2,036,782     2,557,678     2,315,947     2,370,339     2,541,338     2,361,213     2,499,693     2,480,524     
Pupil support services 2,614,115     2,654,854     2,861,403     2,935,944     2,861,214     2,971,179     3,189,324     3,293,788     3,420,588     3,302,748     
Sites and buildings 4,267,917     4,014,781     3,673,839     4,743,900     7,337,423     8,226,708     5,583,255     4,511,048     4,599,496     4,911,665     
Fiscal and other fixed cost programs 142,253        166,037        172,638        170,317        168,440        102,736        80,594          86,525          90,121          78,415          
Food service 1,545,164     1,552,857     1,668,026     1,622,843     1,682,282     1,678,391     1,690,081     1,716,313     1,708,253     1,766,823     
Community service 1,972,189     1,892,069     1,890,187     1,833,799     2,000,399     2,021,807     2,120,802     2,240,630     2,215,072     1,942,620     
Unallocated depreciation 666,564        646,728        654,740        640,108        593,763        690,032        1,137,350     1,130,667     1,128,902     1,137,795     
Interest on long-term debt 836,852        814,911        777,574        2,005,456     1,757,200     1,715,119     1,931,424     2,253,696     2,211,874     2,190,369     

Total governmental activities expenses 37,097,768   38,599,809   38,028,821   43,011,962   45,207,214   47,508,350   45,161,292   44,093,579   44,422,922   44,453,411   

Program revenues
Charges for services

Administration and district support services 56,636          52,821          48,460          41,867          49,564          3,849            –                   –                   –                   –                   
Elementary and secondary regular instruction 127,227        149,909        146,467        177,424        16,040          169,842        157,396        144,052        165,337        176,353        
Special education instruction 612,082        366,264        631,040        601,019        492,229        328,464        590,234        429,820        312,294        260,796        
Pupil support services 78,791          39,961          39,305          32,798          219,827        143,485        164,525        147,858        192,874        153,817        
Sites and buildings 226,869        193,963        141,791        180,364        161,876        188,387        175,842        161,396        161,895        168,303        
Food service 1,094,594     1,072,126     1,071,400     1,019,316     1,043,878     980,081        1,007,980     953,106        868,675        844,226        
Community service 1,294,918     1,368,637     1,453,798     1,570,873     1,399,290     1,488,458     1,451,597     1,522,329     1,544,349     1,382,837     

Operating grants and contributions 5,502,650     6,150,347     6,181,590     6,186,655     5,846,537     6,622,615     5,642,691     6,286,933     6,416,700     6,591,869     
Capital grants and contributions 23,182          –                   –                   –                   –                   –                   –                   –                   –                   127,140        

Total governmental activities program revenues 9,016,949     9,394,028     9,713,851     9,810,316     9,229,241     9,925,181     9,190,265     9,645,494     9,662,124     9,705,341     

Net (expense) revenue (28,080,819) (29,205,781) (28,314,970) (33,201,646) (35,977,973) (37,583,169) (35,971,027) (34,448,085) (34,760,798) (34,748,070) 

General revenues and other changes in net assets
Taxes

Property taxes, levied for general purposes 2,881,536     5,821,753     4,842,108     3,640,097     6,030,960     6,374,827     7,349,291     6,928,603     9,562,072     7,155,582     
Property taxes, levied for community service 63,794          312,345        381,960        133,702        311,020        216,873        215,590        322,935        534,266        444,587        
Property taxes, levied for debt service 1,520,846     1,104,525     1,301,087     391,896        2,344,447     2,548,573     2,664,904     3,360,096     3,397,061     4,073,847     

General grants and aids 23,520,147   21,633,328   21,971,430   24,040,267   23,347,968   24,160,613   24,939,865   24,903,135   22,943,298   25,739,132   
Other general revenues 1,299,841     412,969        330,115        424,092        466,095        308,398        410,537        518,200        375,119        558,391        
Investment earnings (loss) 421,443        399,106        556,395        1,741,818     1,719,471     675,039        542,895        196,933        1,275,622     (249,747)      

Total general revenues and other 
  changes in net assets 29,707,607   29,684,026   29,383,095   30,371,872   34,219,961   34,284,323   36,123,082   36,229,902   38,087,438   37,721,792   

Change in net assets 1,626,788$  478,245$     1,068,125$  (2,829,774)$ (1,758,012)$ (3,298,846)$ 152,055$     1,781,817$  3,326,640$  2,973,722$  

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 199

Changes in Net Assets
Last Ten Fiscal Years

(Accrual Basis of Accounting)

 72-73





2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

General Fund
Reserved 3,342,260$     3,784,571$     3,511,886$     2,579,813$     2,277,612$     2,094,736$     1,103,635$     2,145,632$     –$                   –$                   
Unreserved 4,024,153       2,867,159       2,903,381       2,914,956       2,989,523       2,724,191       4,801,090       5,774,808       –                     –                     
Nonspendable –                     –                     –                     –                     –                     –                     –                     –                     96,952            132,061          
Restricted –                     –                     –                     –                     –                     –                     –                     –                     1,694,849       2,732,525       
Assigned –                     –                     –                     –                     –                     –                     –                     –                     3,477,118       3,587,226       
Unassigned –                     –                     –                     –                     –                     –                     –                     –                     4,722,067       5,083,385       

Total General Fund 7,366,413$     6,651,730$    6,415,267$    5,494,769$    5,267,135$    4,818,927$    5,904,725$    7,920,440$    9,990,986$    11,535,197$  

All other governmental funds
Reserved 7,147,495$     7,235,445$     7,304,816$     654,956$        579,176$        502,077$        342,687$        117,264$        –$                   –$                   

Unreserved, reported in
Special revenue funds 988,125          1,018,890       988,125          962,888          671,948          699,750          783,702          949,039          –                     –                     
Capital projects funds –                     –                     –                     31,541,268     11,109,687     2,273,852       193,387          166,822          –                     –                     
Debt service funds 722,824          603,023          686,172          306,832          347,678          498,963          590,200          623,086          –                     –                     

Nonspendable –                     –                     –                     –                     –                     –                     –                     –                     38,024            38,159            
Restricted –                     –                     –                     –                     –                     –                     –                     –                     4,272,215       1,949,259       
Unassigned, reported in

Special revenue funds –                     –                     –                     –                     –                     –                     –                     –                     (15,201)           –                     

Total all other governmental funds 8,858,444$     8,857,358$    8,979,113$    33,465,944$  12,708,489$  3,974,642$    1,909,976$    1,856,211$    4,295,038$    1,987,418$    

Note:

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)

Fiscal Year

The District implemented GASB Statement No. 54 in fiscal 2011, which established new fund balance classifications.  Prior year amounts have not been restated.

INDEPENDENT SCHOOL DISTRICT NO. 199

Fund Balances of Governmental Funds
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Revenues
Local sources

Taxes 4,487,263$     7,261,072$     6,515,876$     4,180,980$     8,672,109$     9,108,006$     10,196,250$   10,609,388$   13,453,639$   11,728,856$   
Investment earnings 421,443          399,106          524,619          1,676,304       1,637,890       606,139          162,672          27,024            30,196            9,663              
Other 4,029,291       3,656,650       3,906,782       4,047,754       3,848,799       3,841,302       4,229,261       4,247,921       3,905,729       3,894,796       

State sources 27,313,644     26,068,679     26,152,864     28,287,342     27,297,876     28,745,668     28,146,841     25,781,668     26,081,228     29,195,998     
Federal sources 1,732,336       1,714,996       1,955,750       1,939,579       1,896,629       1,807,223       2,164,565       5,037,240       2,993,584       2,912,070       

Total revenues 37,983,977     39,100,503     39,055,891     40,131,959     43,353,303     44,108,338     44,899,589     45,703,241     46,464,376     47,741,383     

Expenditures
Current

Administration 1,428,714       1,504,648       1,488,699       1,475,273       1,640,986       1,448,291       1,950,035       1,381,411       1,369,667       1,506,391       
District support services 807,796          865,114          957,265          958,308          1,031,478       1,067,131       1,160,932       982,611          944,729          1,058,242       
Elementary and secondary regular instruction 14,789,762     15,278,136     15,564,164     15,203,414     15,438,015     16,281,280     21,084,417     16,383,527     16,057,579     16,202,886     
Vocational education instruction 132,594          125,145          132,070          160,949          213,260          411,009          486,383          383,786          320,750          172,127          
Special education instruction 6,456,673       6,926,654       6,924,290       7,252,145       7,762,976       8,401,644       9,038,200       7,159,504       7,491,184       7,328,521       
Instructional support services 1,720,146       1,998,337       2,042,778       2,556,829       2,311,834       2,418,803       3,135,025       2,331,760       2,474,662       2,456,551       
Pupil support services 2,556,416       2,614,666       2,799,914       2,996,724       2,878,685       2,955,188       3,633,832       3,259,511       3,411,187       3,316,172       
Sites and buildings 4,733,126       4,164,862       3,687,982       4,789,336       4,796,627       4,882,944       5,440,052       4,468,467       4,569,602       5,850,073       
Fiscal and other fixed cost programs 142,253          166,037          172,638          170,317          168,440          102,736          80,594            86,525            90,121            78,415            
Food service 1,485,162       1,543,191       1,614,168       1,599,683       1,634,090       1,678,522       1,849,531       1,646,175       1,642,749       1,679,588       
Community service 1,934,213       1,888,769       1,878,801       1,835,889       1,873,041       2,006,623       2,440,545       2,164,896       2,177,391       1,923,328       

Capital outlay 76,025            3,834              88,981            2,568,122       22,083,398     9,121,987       2,162,373       106,699          4,261,912       2,530,042       
Debt service

Principal 1,014,842       1,039,800       1,093,187       643,917          724,855          823,611          1,172,424       1,222,782       1,548,894       2,331,479       
Interest and fiscal charges 835,837          816,597          774,662          1,598,826       1,780,707       1,750,502       1,739,514       2,327,376       2,280,597       2,280,768       

Total expenditures 38,113,559     38,935,790     39,219,599     43,809,732     64,338,392     53,350,271     55,373,857     43,905,030     48,641,024     48,714,583     

Excess of revenues over (under) expenditures (129,582)         164,713          (163,708)         (3,677,773)      (20,985,089)    (9,241,933)      (10,474,268)    1,798,211       (2,176,648)      (973,200)         

Other financing sources (uses)
Transfers in –                     –                     –                     –                     –                     –                     –                     –                     165,890          –                     
Transfers out –                     (1,500,000)      –                     –                     –                     –                     –                     –                     (165,890)         –                     
Proceeds from sale of capital assets 826,666          450,000          –                     –                     –                     29,878            17,600            13,835            4,500              5,500              
Bonds issued –                     –                     –                     33,000,000     –                     –                     9,220,000       –                     10,635,000     –                     
Capital leases 531,722          169,518          49,000            159,924          –                     –                     380,000          149,904          –                     204,291          
Premiums on bonds issued –                     –                     –                     784,182          –                     –                     –                     –                     172,018          –                     
Discounts on bonds issued –                     –                     –                     –                     –                     –                     (92,200)           –                     (40,497)           –                     
Payments to refund bonds –                     –                     –                     (6,700,000)      –                     –                     –                     –                     (4,085,000)      –                     

Total other financing sources (uses) 1,358,388       (880,482)         49,000            27,244,106     –                     29,878            9,525,400       163,739          6,686,021       209,791          

Net change in fund balances 1,228,806$     (715,769)$      (114,708)$      23,566,333$  (20,985,089)$ (9,212,055)$    (948,868)$      1,961,950$    4,509,373$    (763,409)$      

Debt service as a percentage of noncapital
  expenditures 4.9% 4.8% 4.8% 5.4% 5.9% 5.8% 5.5% 8.1% 8.6% 10.0%

Changes in Fund Balances of Governmental Funds

(Modified Accrual Basis of Accounting)
Last Ten Fiscal Years

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 199
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Total Direct Estimated
Agricultural Non-Agricultural Contribution Distribution Tax Increment Total Tax Rate Market Value

 
2003 80,898$              20,701,199$       (2,031,456)$        2,188,737$         (2,797,214)$        18,142,164$       14.565            1,725,871,000$  1.05                %

2004 78,201                23,037,037         (2,233,100)         2,381,264           (1,243,606)         22,019,796         10.032            1,957,405,600    1.12                

2005 119,659              25,837,109         (2,381,465)         2,416,504           (1,367,636)         24,624,171         7.793              2,220,321,700    1.11                

2006 135,971              29,650,251         (2,553,746)         2,615,750           (2,010,301)         27,837,925         17.796            2,554,381,600    1.09                

2007 102,354              32,506,513         (2,750,325)         2,818,984           (2,206,874)         30,470,652         16.607            2,791,586,500    1.09                

2008 90,937                33,970,218         (3,166,165)         3,303,563           (2,402,315)         31,796,238         19.764            2,885,381,800    1.10                

2009 103,720              34,600,216         (3,502,411)         3,645,662           (2,494,099)         32,353,088         19.303            2,910,481,100    1.11                

2010 100,890              32,486,454         (3,760,334)         3,860,888           (2,380,830)         30,307,068         21.795            2,697,857,700    1.12                

2011 89,207                30,733,443         (3,813,453)         4,128,921           (2,112,612)         29,025,506         24.679            2,541,648,200    1.14                

2012 83,825                28,562,147         (3,714,033)         3,574,158           (1,969,109)         26,536,988         28.363            2,483,223,500    1.07                

Note:

Source:

Percentage Total
Tax CapacityTax Capacities

INDEPENDENT SCHOOL DISTRICT NO. 199

Tax Capacities and Estimated Market Values
Last Ten Fiscal Years

Collectible

School Tax Report from the Minnesota Department of Education

Fiscal Disparities of Estimated
Market Value

For Taxes

Tax capacity is calculated by applying class rates for specific property classifications (residential, commercial, etc.) to the assessed market value.  Class rates are periodically changed by the state.
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Percentage of Percentage of
Type of Property Tax Capacity Rank Tax Capacity Rank

Great Northern Oil Company Utility 1,454,504$        1        5.08              % 1,058,790$         1        4.08             %

Xcel Energy Utility 1,103,840          2        3.85              997,814              2        3.84             

Koch Refining Company 
  (aka Flint Hills Resources) Refining 815,516             3        2.85              367,873              4        1.42             

ML MASA IV LP Apartments 396,504             4        1.38              368,750              3        1.42             

Lake Cove Village Apartments Apartments 325,466             5        1.14              337,568              6        1.30             

PHM Inver Grove, Inc. Apartments 322,181             6        1.12              339,072              5        1.31             

Vansouth Limited Partnership Distribution center 284,646             7        0.99              209,348              9        0.81             

Farmers Union Central Exchange Farm supplies/services 256,006             8        0.89              274,670              7        1.06             

Salem Green Limited Partnership Apartments 244,927             9        0.86              225,000              8        0.87             

Brentwood Hills Limited Partnership Apartments 218,400             10      0.76              –                        –        –                  

Private individual Apartments –                        –        –                   193,750              10      0.75             

Total 5,421,990$       18.93            % 4,372,635$        16.86         %

Note: Information for years prior to 2005 is not available.

Source:  Dakota County

INDEPENDENT SCHOOL DISTRICT NO. 199

Principal Taxpayers
Current Year and Seven Years Ago

Total Tax Capacity

2012 2005

Total Tax CapacityTaxpayer
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Less
Gross Debt Service Net Bonded Estimated Estimated Net Bonded

Bonded Debt Funds on Hand Debt Market Value Population Debt per Capita

15,700,000$     7,504,447$       8,195,553$       1,725,871,000$         0.47             % 30,150              272$                 

14,850,000       7,382,990         7,467,010         1,957,405,600           0.38             30,708              243                   

13,955,000       7,515,590         6,439,410         2,220,321,700           0.29             31,053              207                   

39,805,000       306,832            39,498,168       2,554,381,600           1.55             32,193              1,227                

39,105,000       347,678            38,757,322       2,791,586,500           1.39             33,195              1,168                

38,310,000       498,963            37,811,037       2,885,381,800           1.31             33,608              1,125                

46,530,000       590,200            45,939,800       2,910,481,100           1.58             33,917              1,354                

45,380,000       623,086            44,756,914       2,697,857,700           1.66             34,086              1,313                

50,620,000       810,779            49,809,221       2,541,648,200           1.96             33,880              1,470                

48,680,000       900,151            47,779,849       2,483,223,500           1.92             33,774              1,415                

Sources:

2006

2007

2008

Tax capacity information – School Tax Report from the Minnesota Department of Education.

2009

2010

2011

2012

2003

of Net Debt to

INDEPENDENT SCHOOL DISTRICT NO. 199

Ratio of Net General Obligation Bonded Debt
to Tax Capacity and Net General Obligation Bonded Debt per Capita

Last Ten Fiscal Years

Market Value
Estimated

Percentage of

Year Ended
June 30,

2004

2005

Population estimates from the City of Inver Grove Heights’ comprehensive annual financial report.
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Fiscal Year
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

258,880,650$   293,610,840$   333,048,255$   383,157,240$   418,737,975$     432,807,270$     436,572,165$     404,678,655$     381,247,230$     372,483,525$     

8,195,553         7,467,010         6,439,410         39,498,168       38,757,322         37,811,037         45,939,800         44,756,914         49,809,221         47,779,849         

250,685,097$   286,143,830$  855,178,153$  343,659,072$  379,980,653$    394,996,233$     390,632,365$    359,921,741$    331,438,009$    324,703,676$    

Total net debt applicable to
  the limit as a percentage of debt limit 3.17% 2.54% 1.93% 10.31% 9.26% 8.74% 10.52% 11.06% 13.06% 12.83%

Market value 2,483,223,500$  

Debt limit (15% of market value) 372,483,525       

Debt applicable to limit
General obligation bonds 48,680,000         
Less amount set aside for repayment of
  general obligation debt (900,151)            

Total net debt applicable to limit 47,779,849         

Legal debt margin 324,703,676$    

Note:

Source:

Last Ten Fiscal Years

Total net debt applicable to limit

Legal debt margin

INDEPENDENT SCHOOL DISTRICT NO. 199

Legal Debt Margin Information

Legal Debt Margin Calculation for Fiscal Year 2012

Market value – School Tax Report from the Minnesota Department of Education

Debt limit

Under state finance law, the District’s outstanding general obligation debt should not exceed 15 percent of total market property value. By law, the general obligation debt subject to the limitation may be offset by amounts set aside for repaying
general obligation bonds.
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Employees Rank Employees Rank

840                  1               4.10                  % 1,000               1               5.02                  %
550                  2               2.69                  343                  4               1.72                  
500                  3               2.44                  300                  5               1.50                  
442                  4               2.16                  472                  2               2.35                  
425                  5               2.08                  350                  3               1.76                  

Wal-Mart 300                  6               1.46                  270                  6               1.36                  
145                  7               0.71                  140                  7               0.70                  
140                  8               0.68                  135                  8               0.68                  
135                  9               0.66                  –                      –               –                       
131                  10             0.64                  130                  9               0.65                  

–                      –               –                       100                  10             0.50                  

Total 3,608             17.62 % 3,240             16.24 %

Note:  Information prior to 2005 is not available.

Source: Minnesota Department of Employment and Economic Development

INDEPENDENT SCHOOL DISTRICT NO. 199

Principal Employers
Current Year and Seven Years Ago

Independent School District No. 199
Travel Tags

Cenex/CHS Cooperatives

Lofton Label, Inc.

Inver Hills Community College
Evergreen Industries

Allied Waste Services (aka BFI Waste Services)

Percentage
of Total City
Employment

2012 2005

Inver Grove Ford

Employer Employment
of Total City
Percentage

City of Inver Grove Heights

Southview Chevrolet
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Standardized tests

80      % 75      % 81      % 81      % 82      % 76      % 82      % 72      % 81      % 81      %
87      77      83      78      78      81      81      80      89      79      

Grade 7 Not tested 69      74      57      67      59      58      66      75      73      
Grade 10 85      87      85      69      73      74      33      76      74      74      

MCA math (1)
73      74      79      75      76      75      81      77      78      81      
83      77      82      60      64      73      69      68      68      63      

Grade 7 Not tested 63      75      46      60      61      60      69      58      54      
Grade 11 91      81      88      39      44      51      50      48      56      42      

21.9   22.6   21.5   22.0   22.3   22.7   23.1   23.4   22.6   23.6   

Graduation data
District graduation rates 96      98      97      97      97      97      98      97      95      85      
State graduation rate 88      89      90      91      N/A N/A N/A N/A N/A 77      

Post graduation student survey
Four-year college/university 47      48      48      46      47      52      50      47      51      55      
Two-year college 23      23      19      31      27      25      28      23      27      30      
Vocational/technical college 20      18      16      14      16      15      14      11      7        4        
Employment 7        4        7        5        5        2        1        3        4        1        
Military 3        2        3        2        2        1        3        5        3        4        
No response/undecided –        5        7        2        3        5        4        11      8        6        

100    % 100    % 100    % 100    % 100    % 100    % 100    % 100    % 100    % 100    %

N/A – Not Available

(1)

Source:  

INDEPENDENT SCHOOL DISTRICT NO. 199

Operating Indicators
Standardized Testing and Graduation Rates

Last Ten Fiscal Years

2012201120102009

State graduation rate obtained from the Minnesota Department of Education

2007

ACT

MCA reading (1)

Average composite score

Grade 3
Grade 5

2004

Grade 3

Percent of students scoring at or above proficiency on the Minnesota Comprehensive Assessment Test.

Grade 5

20082005 20062003
Fiscal Year
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Administration 362$               387$               390$               391$               430$               387$               512$               357$               363$               400$               

District support services 204                 223                 251                 254                 271                 285                 305                 254                 251                 281                 

Elementary and secondary regular instruction 3,743              3,930              4,073              4,028              4,049              4,351              5,531              4,237              4,259              4,298              

Vocational education instruction 34                   32                   35                   43                   56                   110                 128                 99                   85                   46                   

Special education instruction 1,634              1,782              1,812              1,922              2,036              2,245              2,371              1,851              1,987              1,944              

Instructional support services 435                 514                 535                 677                 606                 646                 822                 603                 656                 652                 

Pupil support services 647                 672                 733                 794                 755                 790                 953                 843                 905                 880                 

Sites and buildings 1,198              1,071              965                 1,269              1,258              1,305              1,427              1,156              1,212              1,552              

Fiscal and other fixed cost programs 36                   43                   45                   45                   44                   27                   21                   22                   24                   21                   

Food service 376                 397                 422                 424                 429                 449                 485                 426                 436                 446                 

Community service 490                 486                 492                 486                 491                 536                 640                 570                 578                 510                 

Capital outlay 19                   1                     23                   680                 5,792              2,438              567                 17                   1,130              671                 

Debt service 468                 477                 489                 594                 657                 688                 764                 918                 1,016              1,223              

Total expenditures 9,647$           10,014$         10,264$         11,608$         16,873$          14,257$         14,526$         11,354$         12,902$         12,922$         

Average daily membership 3,951             3,888            3,821            3,774            3,813             3,742             3,812            3,867            3,770            3,770            

Note: Includes all governmental fund expenditures.

Source: 

Expenditures per Student (Average Daily Membership)
Last Ten Fiscal Years

Average daily membership (ADM) – the District’s ADM Summary Report from the Minnesota Department of Education

Fiscal Year

INDEPENDENT SCHOOL DISTRICT NO. 199
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